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ENGLISH VERSION

Explain Kenesian Consumption function and state its
relationship with income.
OR

Explain Kenesian concept of and marginal efficiency of
capital.

Explain concepts of interest and income by Neo-classical
economists and Keyenes and compare and contrast both.
OR

Explain IS-LM curves and explain significance of different
aspects of IS-LM model.
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3  Explain classical, monetarists and Keyenes' approaches of
inflation.

OR

3  Explain models of Tobin and Phillips and state their
usefulness.

4  Explain new approach of macro-economics and state its
significance.

OR

4  Explain salient features of Mundell model and state its
importance.

5  Write short notes : (any two)
(a) Rational Expetations
(b) Policies for Controlling Inflation
(c) Extention of IS-LM model to Government Sector

(d) Permanant Income Hypothesis.
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